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$%&'&()%*!

$'+),&'(-'./0!1!

2&%)/0!3-'-4).5!

!

/0"#-++123&

• 4#"2".1#&5-2-61,+7!!6&%/0!4&&7!7)5.,)89.)&'!5:5.-(!-'/80-5!4/,(-,5!.&!4&%95!&'!4/,()';*!/'7!)'%,-/5-!.<-!+&09(-!

/'7!+/,)-.:!&4!%,&=5!/'7!0)+-5.&%>?!!@<)5!)5!7-0)+-,-7!.&!%).:!;,&%-,:!5.&,-5*!,-5./9,/'.5*!)'5.).9.)&'5*!/'7!-'%&9,/;-5!

7-+-0&=(-'.!&4!(&,-!+/09-A/77-7!=,&%-55)';!4/%)0).)-5?!!B&00/,5!5=-'.!&'!0&%/0!4&&7!%),%90/.-!C!.&!"D!.)(-5!!)'!0&%/0!

-%&'&(:!8,)';)';!595./)'/80-!,-%-55)&'A=,&&4!E&85*!)'%,-/5-7!./F!8/5-*!/'7!)'%,-/5-7!)'%&(-?!!G).:!(&,-!

4)'/'%)/00:!595./)'/80-!/5!.<-,-!)5!0-55!'-H!/'7!5=,/H0)';!)'4,/5.,9%.9,-!.&!(/)'./)'?!

• 42810"2.-2,$%&5-2-61,+I!J/,(5!/'7!%&((9').:!/'7!(/,>-.!;/,7-'5!=,&+)7-!%/,8&'!5-K9-5.,/.)&'*!5.&,(H/.-,!

(/'/;-(-'.*!H/.-,!4)0.,/.)&'!/'7!(/)'./)'!-%&0&;)%/0!'-.H&,>5!/'7!</8)./.5!4&,!8)&7)+-,5).:?!L-79%-7!-()55)&'5!

H).<!5<&,.-,!4&&7!()0-5!/'7!7-'5-,!9,8/'!4&,(?!G).)M-'5!H/0>!&,!8)>-!.&!(&,-!/'7!(&,-!4/,(-,5N!(/,>-.5!/'7!

0&%/00:A&H'-7!;,&%-,:!5.&,-5?!!J-H-,!%/,5!(-/'5!5(/00-,!=/,>)';!0&.5!/'7!(&,-!0/'7!4&,!&.<-,!95-5?!

• )"#1$%&5-2-61,+!I!O'%,-/5-7!/%%-55!.&!<);<AK9/0).:*!'9.,).)&95*!0&%/0!4&&7!0&H-,5!,/.-!&4!&8-5).:*!.:=-!OO!7)/8-.-5*!

<-/,.!7)5-/5-!/'7!&.<-,!7)-.A,-0/.-7!)00'-55-5*!,-79%)';!<-/0.<!%&5.5!/'7!)'%,-/5)';!K9/0).:!&4!0)4-?!!J/,(5!/'7!

%&((9').:!/'7!(/,>-.!;/,7-'5!/,-!;/.<-,)';!=0/%-5!.</.!-'%&9,/;-!/%.)+-!0)4-5.:0-5?!!P)8,/'.!=980)%!5=/%-5!/,-!

4&5.-,-7!8:!Q=)%>)';!8--5R!&4!4,9).!;,&H)';!)'!=/,>5!/'7!&.<-,!;,--'A5=/%-5?!G,)(-!7-%,-/5-5!/5!'-);<8&9,<&&7!

=/,>5!/'7!=980)%!5=/%-5!/00&H!4&,!(/':!)'.-,-5.!/'7!/;-!;,&9=5!.&!5</,-!5=/%-*!)'.-,/%.!/'7!89)07!,-0/.)&'5<)=5?!

@<-!S-:!.&!T'0&%>)';!3-'-4).5I!U&+-,'(-'.!6-/7-,5<)=*!V&0)%:!1!V0/'')';!29==&,.!



!

! W!

U,&H)';*!=0/'.)';!/'7!</,+-5.)';!

L-59,;-'%-!)'!'9(8-,!&4!5(/00!()F-7!4/()0:!4/,(5!)'!.<-!,-;)&'*!(/,>-.!;/,7-'5*!/'7!(/':!G2X5!0&%/.-7!&'!

/;,)%90.9,/0!0/'7!)'!/'7!/,&9'7!.<-!%).:?!!29,=,)5)';!/(&9'.5!&4!4&&7!=,&79%-7!.<,&9;<!QT,8/'!X;,)%90.9,-R!

-'7-/+&9,5!59%<!/5!%&((9').:!;/,7-'5*!5=)'!4/,()';*!,&&4A.&=!;/,7-'5*!4,9).!.,--5!/'7!5<,985!)'!=/,>5*!8/%>A

:/,7!;/,7-'5!/'7!5%<&&0A:/,7!;/,7-'5?!!G).:!%&(=&5.!95-7!.&!,-'-H!;/,7-'!=0&.5!/'7!/;,)%90.9,/0!0/'75?!!

O'%,-/5-7!7-(/'7!4&,!9,8/'!;/,7-')';!H&,>5<&=5!/'7!,-%,9).(-'.!4&,!(-'.&,5!.&!<-0=!'-H%&(-,5!.&!G/'/7/!

;,&H!5&(-!4&&7?!

V,&%-55)';!

6&%/0!+/09-!/77-7!=,&%-55&,5!=9,%</5-!.<-),!)'=9.5!4,&(!0&%/0!4/,(-,5?!G&((9').:!QO'%98/.&,!S).%<-'5R!,-79%-!

5./,.A9=!/'7!&+-,<-/7!%&5.5!-'%&9,/;)';!'-H!-'.,-=,-'-9,5!/'7!(/>)';!=,&79%.5!%&(=-.).)+-0:!=,)%-7?!

B)5.,)89.)&'*!5<&==)';!!

6&%/0!7-0)+-,:!5:5.-(!7-0)+-,5!.&!;,&%-,:!5.&,-5*!,-5./9,/'.5!/'7!)'5.).9.)&'5?!!U&&7!J&&7!3&F-5!%&'+-')-'.0:!

7-0)+-,-7!7),-%.0:!.&!<&(-5!/0&';!H).<!&'A0)'-!&,7-,-7!X08-,./!=,&79%-7!;&&75?!!X00!0&%/0!=980)%!)'5.).9.)&'5!

=9,%</5-!0&%/0!4&&7!4),5.?!X00!=980)%/00:!49'7-7!5%<&&05!</+-!/!4/,(!.&!5%<&&0!=,&;,/(!)'!=0/%-?!

Y/':!J/,(-,5N!Y/,>-.5!&44-,!;,-/.!5-0-%.)&'!&4!0&%/0!=,&79%.5!H<)0-!/%.)';!/5!'-);<8&9,<&&7!;/.<-,)';!=0/%-5?!!

O''-,A%).:!=,)%-A%/==-7!(/,>-.5!-'59,-!5&%)/00:!7)5/7+/'./;-7!%).)M-'5!</+-!/%%-55!.&!4,-5<!4&&7?!Q2(/,.!

5<&==)';R!.&9,5!/,-!&,;/')5-7!4&,!'-H%&(-,5?!!6&%/0!;,&%-,:!5.&,-5*!H).<)'!H/0>)';!7)5./'%-!&4!<&95)';!/,-/5*!

5.&%>!%0-/,0:!0/8-00-7!0&%/0!4&&7?!

!
V,-=/,)';!

G&00-%.)+-!>).%<-'5!/00&H!'-);<8&9,5!.&!=&&0!.<-),!,-5&9,%-5!H<-'!%/'')';!;/,7-'!=,&79%-!&,!;-..)';!G<,)5.(/5!

8/>)';!7&'-?!!Z-/0.<:!4&&7!=,-=/,/.)&'!%0/55-5!4&,!'-H%&(-,5!.&!G/'/7/!&,!895:!=/,-'.5!0&&>)';!4&,!.)=5?!!6&%/0!

,/7)&!/'7!.-0-+)5)&'!8,&/7%/5.!,-;)&'/0!Q%&&>)';!%0/55-5R?!!P&09'.--,!=/,-'.5*!5-')&,5!/'7!%&((9').:!(-(8-,5!

5</,-!.<-),!-F=-,)-'%-!/'7!=/55)&'!4&,!4&&7!H).<!5.97-'.5!/5!<&.!09'%<-5!./>-!&'!(/':!0&%/0!-.<')%!40/+&9,5?!

$/.)';!!

6&%/00:!5&9,%-7!,-5./9,/'.5!)'!/00!%).:!&H'-7!/'7A&,!&=-,/.-7!4/%)0).)-5!/00&H!-(=0&:--5!/'7!.&9,)5.5!.&!5/(=0-!

0&%/0!40/+&9,5?!!J/()0:!=)%')%5!)'!%&'5-,+-7!'/.9,/0!/,-/5*!%&((9').:!;/,7-'!(-/05*!=)MM/!(/>)';!)'!.<-!=/,>*!

-.<')%!40/+&9,5!)'!.<-!=/,>!)'.-;,/.-!4&&7!/'7!=980)%!5=/%-?!!Y&,-!4/()0)-5!</+-!5-%9,-!/%%-55!.&!<-/0.<:!4&&7!

/'7!(/>-!.<-!.)(-!.&!-/.!<&(-!%&&>-7!(-/05!.&;-.<-,!H).<!4&&7!5&9,%-7!=,)(/,)0:!0&%/00:?!!Z&5=)./0!=/.)-'.5!

8-'-4).!4,&(!<);<AK9/0).:!0&%/0!=,&79%.5?!2.97-'.5!/'7!%<)07,-'!)'!7/:A%/,-!8,&/7-'!.<-),!./5.-!8975!8:!5</,)';!

0&%/00:A5&9,%-7!(-/05!/'7!=/,.)%)=/.)';!)'!(9')%)=/0!=,&;,/(5!=,&(&.)';!0&%/0!4&&75?!!!

!
[/5.-AL-%:%0)';!

O'%,-/5-7!'9(8-,5!&4!;0-/')';!.-/(5!;/.<-,!/'7!,-7)5.,)89.-!7/:A&07!8,-/7!/'7!H)0.-7!+-;-./80-5?!!X00!;,&%-,:!

5.&,-5!7,&=!&44!-F%-55!.&!%</,).)-5!/'7!J&&7!3/'>5?!!L-79%-7!/(&9'.5!&4!=/%>/;)';!/'7!4/5.A4&&7!%&'./)'-,5!

5&,.-7!4&,!,-%:%0)';?!!6&%/0!4&&7!=,&%-55)';!)'795.,:!/7&=.5!-%&A4,)-'70:!=/%>/;)';!.</.!7&-5'N.!</+-!.&!H).<5./'7!

H-/,!/'7!.-/,!&4!0&';!7)5./'%-!5<)==)';?![&,(!/'7!5(/00!5%/0-!%&(=&5.)';!)'!5%<&&05*!=980)%!)'5.).9.)&'5!/'7!

'-);<8&9,<&&75*!&,;/')M-7!=)%>A9=!&4!%&(=&5.!/.!;,&%-,:!5.&,-5!/'7!,-5./9,/'.5*!/'7!&'A.<-A4/,(!%&(=&5.)';!

49,.<-,!,-79%-5!/(&9'.5!&4!.,/5<!.&!8-!%&00-%.-7?!!\,;/')%!H/5.-!%&'.)'9-5!.&!8-!%&(=&5.-7!/.!%).:!4/%)0).:?!



!
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& 

"?^ 9:0&;1+1"2&7&<0-$,123&$&;150$2,&=&):+,$12$5%-&!"#$%&'""(&4#"2".*!

&

$7(&'.&'!</5!/!+)8,/'.!0&%/0!4&&7!-%&'&(:!59==&,.)';!-%&'&()%!7)+-,5)4)%/.)&'!/'7!=,&5=-,&95!

%&((9').)-5?![-!>'&H!H<-,-!&9,!4&&7!%&(-5!4,&(*!.</.!).!)5!5/4-!/'7!.</.!).!H)00!8-!/+/)0/80-!4&,!

;-'-,/.)&'5!.&!%&(-?!!

!

@<-!0&%/0!/'7!.<-!;0&8/0!4&&7!5:5.-(!.&;-.<-,!=,&+)7-!$7(&'.&')/'5!=0-'.)490!%<&)%-!)'!.<-!

=9,%</5-!&4!0&%/0*!<-/0.<:*!;,--'*!/44&,7/80-!/'7!%&'+-')-'.!4&&7!=,&79%.5!/'7!5-,+)%-5!/5!H-00!/5!

/%%-55!.&!40/+&9,5!4,&(!/4/,?!6&%/0!4&&7!)5!/'!)'.-;,/0!=/,.!&4!595./)'/80-!-%&'&()%!<-/0.<!/'7!

7-+-0&=(-'.!)'!&9,!%).:?!!

!

!

#?^ 9:0&<1,*&$2(&>?-&@"0%(AB+AC,AC+&12&,-0.+&"6&$&):+,$12$5%-&'""(&4#"2".*!

!

\9,!%9,,-'.!4&&7!5:5.-(*!.<-!H/:!H-!-/.!'&H*!)5!'&.!595./)'/80-?!!!

!

!"#$%"&'

• X0(&5.!"!8)00)&'!=-&=0-!/,-!9'7-,'&9,)5<-7!&,!(/0'&9,)5<-7!_V/.-0*!#^^`a?!

• "!8)00)&'!=-&=0-!/,-!&8-5-!_V/.-0*!#^^`a?!

• \9.!&4!%&'%-,'!4&,!4&&7!5-%9,).:!/'7!)'%,-/5)';!,-%&;').)&'!&4!).5!+/09-*!4&,-);'!)'.-,-5.5!</+-!

8&9;<.!"D!.&!#^!()00)&'!<-%./,-5!&4!4/,(0/'7!)'!7-+-0&=)';!%&9'.,)-5?!@<)5!)5!-K9)+/0-'.!.&!DD!b!

`D!=-,%-'.!&4!/00!4/,(0/'7!)'!X08-,./?!!_6-/<:*!#^^c!1!G&-'*!#^^Wa?!

• J&&7!=,)%-5!5&/,)';!79-!.&!7-(/'7!59,;-5!_8)&49-05*!%</';)';!7)-.5!)'!-(-,;)';!-%&'&()-5*!

=&=90/.)&'!)'%,-/5-*!9,8/')M/.)&'a!/'7!59==0:!%&'5.,/)'.5!_0/'7!/'7!H/.-,!%&'5.,/)'.5*!,)5)';!

)'=9.!=,)%-5*!%0)(/.-!%</';-a!_OJVLO*!#^^C!1!J)'/'%)/0!@)(-5*!#^^^a?!

• U0&8/0!7)5.,)89.)&'!5:5.-(5!/%%&9'.!4&,!"^d!&4!/''9/0!G\#!-()55)&'5!_2-';-*!#^^Ca?!!

• J-,.)0)M-,!,9'A&44!</5!%,-/.-7!/!e*^^^!.&!`*^^^!5K9/,-!()0-!7-/7!M&'-!)'!.<-!U904!&4!Y-F)%&!

_3,9%>'-,*!#^^Ca?!

• X+)/'!O'409-'M/*!Z"f"!2H)'-!\,);)'!O'409-'M/*!YL2X*!32$!/,-!/00!7)5-/5-5!.</.!</+-!-'.-,-7!

<9(/'!=&=90/.)&'5!4,&(!)'795.,)/0!/;,)%90.9,/0!&=-,/.)&'5?!

• !Q\9,!-%&0&;)%/0!4&&.=,)'.!'&H!-F%--75!.<-!H&,07N5!%/=/%).:!.&!,-;-'-,/.-!8:!/8&9.!#DdR!

_Z/0-5*!#^^eI"!5--!/05&!S&,.-'*!#^^eIDc*!3,&H'*!#^^eIe*![)05&'!1!X')-05>)*!#^^D*![/%>-,'/;-0!

-.?!X0?*!#^^#a?!

• [&,07!/+-,/;-!4&&.=,)'.!)5!#?`!<-%./,-5!=-,!=-,5&'!_X')-05>)*!#^^ca?!

• X+/)0/80-!8)&%/=/%).:!)'!.<-!H&,07!"?c!<-%./,-5!=-,!=-,5&'!_[)05&'!1!X')-05>)*!#^^Da?!!

• O'!.<-!-+-'.!&4!/!g4&&7!5<&%>N!59%<!/5!5-+-,-!7,&9;<.!&,!H)7-A5=,-/7!.,/'5=&,.A,-0/.-7!5.,)>-*!

f&,.<!X(-,)%/'!%).)-5!&'0:!</+-!&'0:!/!.<,--!7/:!59==0:!&4!4,-5<!4&&7?!_@/'/;/!1!

Y&'5-8,//.-'*!#^^Ca?!

!

(%)%*%&'

• G/'/7)/'!4/,(-,5!=&5.)';!,-%&,7!0&55-5*!59,=/55)';!.<&5-!&4!.<-!U,-/.!B-=,-55)&'!_Y%3/:*!

#^^`a?!

• @-'5!&4!.<&95/'75!&4!4/,(-,5!5-00!=,&79%-!.&!&'0:!"!&,!#!0/,;-!%&,=&,/.)&'5!_Y%3/:*!#^^`a?!

• J&&7!.,/+-05!#]^^!>)0&(-.,-5!4,&(!4)-07!.&!=0/.-!_V),&;*!#^^"a?!

• WCd!&4!4&&7!/+/)0/80-!4&,!,-./)0!5/0-!)5!H/5.-7!_G,:7-,(/'*!#^^ca?!

• P/5.!(/'9,-!0/;&&'5!%,-/.-!-'+),&'(-'./0!</M/,75!_V&00/'*!#^^Da?!!

• [)7-5=,-/7!/7+-,5-!/44-%.!&4!&9,!%9,,-'.!4&&7!5:5.-(!&'!H/.-,!K9/0).:!_VJLX*!#^^^a?!!

• 2&)0!)5!)'%,-/5)';0:!7-=0-.-7!_VJLX*!#^^^!1!Y%3/:*!#^^`a?!!



!

! D!

• \'0:!Dd!&4!G/'/7/N5!0/'7!)5!'&.!</(=-,-7!8:!5-+-,-!%&'5.,/)'.5!4&,!%,&=!=,&79%.)&'!/'7!&'0:!

^?Dd!&4!0/'7!)5!G0/55!"!5&)0!_G).:!&4!$7(&'.&'*!#^^ca?!

• 2&)0!7-=0-.)&'!/'7!)'795.,)/0!4/,()';!=,/%.)%-5!0)'>-7!.&!7-%0)'-!)'!'9.,).)&'/0!+/09-!&4!4&&7!

_V/H0)%>*!#^^ea?!

• C!&4!"^!&4!0-/7)';!%/95-5!&4!7-/.<!)'!G/'/7/!7)-.A,-0/.-7!_2./.)5.)%5!G/'/7/*!"cc`a?!

• ]`d!&4!G/'/7)/'5!/,-!&+-,H-);<.!&,!&8-5-!_B&'/07*!#^^ca?!

• \8-5).:!%&5.5!G/'/7/N5!<-/0.<!%/,-!5:5.-(!/'!-5.)(/.-7!h!"?C!8)00)&'!/''9/00:!_3),()';</(*!

"ccca?!

• O'%,-/5)';!'-H5!,-=&,.5!/'7!)'%)7-'.5!&4!4&&7!%&'./()'/.-7!H).<!=/.<&;-'5!/'7!4&,-);'!

5985./'%-5!)'%097)';!0)5.-,)/*!$?!G&0)*!5/0(&'-00/*!(-0/()'-*!=)-%-5!&4!;0/55*!3)5=<-'&0!X!

_f-H5-,*!#^^`*!X95.-'*!#^^C*!f;9:-'*!#^^C*!G3G*!#^^ca?!

• L-79'7/'.!.,/7-!H<-,-!H-!5)(90./'-&950:!-F=&,.!/'7!)(=&,.!5/(-!=,&79%.!_Y%3/:*!#^^`a?!

• G/'/7/N5!/+-,/;-!-%&0&;)%/0!4&&.=,)'.!)5!`?#D!<-%./,-5!=-,!=-,5&'!_[)05&'!1!X')-05>)*!#^^Da?!

!

+"$,-.%''

• X08-,./!6/'7!2.-H/,75<)=!X%.!,-%&;')M-5!Q.<-!'--7!.&!(/'/;-!/%.)+).:!.&!(--.!.<-!,-/5&'/80:!

4&,-5--/80-!'--75!&4!%9,,-'.!/'7!49.9,-!;-'-,/.)&'5!&4!X08-,./'5*R!/'7!</5!/5!/!=9,=&5-!.&!

Q-'/80-!595./)'/80-!7-+-0&=(-'.R?!

• YBV!(95.!/0);'!H).<!X08-,./!6/'7!T5-!J,/(-H&,>!2.,/.-;:!D!.&!QV,&(&.-!-44)%)-'.!95-!&4!0/'7!

.&!,-79%-!.<-!4&&.=,)'.!&4!<9(/'!/%.)+).)-5!&'!X08-,./N5!0/'75%/=-?R!!!

• "`d!&4!X08-,./!0/'7!)5!;&&7!4&,!4/,()';*!(&5.!&4!.</.!)5!)'!$7(&'.&'!.&!G/0;/,:!%&,,)7&,!/0&';!

H).<!`Dd!&4!X08-,./N5!=&=90/.)&'!_Y/<*!#^^Ca?!

'

/*0#).#)'1'2,34#)'

• [).<)'!.<-!%).:!0)().5*!H-!/,-!;)4.-7!H).<!=,)(-!/;,)%90.9,/0!5&)05!_G0/55!"*!#*!1Wa*!/!0&';-,!

;,&H)';!5-/5&'!.</'!/':H<-,-!-05-!)'!G-'.,/0!&,!f&,.<-,'!X08-,./*!/'7!(&,-!(&)5.9,-!.</'!

5&9.<-,'!X08-,./?!_P/')'*!#^^ca!

• X+-,/;-!4,&5.!4,--!7/:5!)'!$7(&'.&'!"]]*!&'0:!5&9.<-,'!X08-,./!</5!/5!0&';!/!;,&H)';!5-/5&'*!

89.!7&-5!'&.!</+-!.<-!(&)5.9,-!$7(&'.&'!</5!_P/')'*!#^^ca?!X+-,/;-!4,&5.!4,--!7/:5!)'!J&,.!

2/5>/.%<-H/'!""^!_G).:!&4!$7(&'.&'*!#^^ca?!

• $7(&'.&'!</5!0&5.!`]d!_"`*^^^!Z/a!&4!).5!G0/55!"!5&)05!5)'%-!"cC#!_G).:!&4!$7(&'.&'*!#^^ca?!

• $7(&'.&'N5!/+-,/;-!4&&.=,)'.!)5!c?]D!<-%./,-5!=-,!=-,5&'!_[)05&'!1!X')-05>)*!#^^Da?!

• $7(&'.&'!95-5!"?C!;0&8/0!<-%./,-5!=-,!=-,5&'!.&!(--.!).5!4&&7!'--75!_[)05&'!1!X')-05>)*!

#^^Da?!

• $7(&'.&'!/+-,/;-!'-.!=,&4).!=-,!/%,-!/.!h`c?eC!)5!&+-,!7&980-!&4!/':H<-,-!-05-!)'!.<-!G/=)./0!

L-;)&'?!f$!$7(&'.&'!/+-,/;-!'-.!=,&4).!=-,!/%,-!)5!h#`^?`#?!!D!G&9'.)-5!)'!G/=)./0!L-;)&'!

,/';-!)'!'-.!=,&4).!=-,!/%,-!4,&(!he?eD!A!hWC?^`!_G).:!&4!$7(&'.&'*!#^^ca?!

• C^d!&4!8,&%%&0)*!%/90)40&H-,!/'7!%/88/;-!=,&79%-7!)'!X08-,./!/,-!;,&H'!)'!$7(&'.&'!L-;)&'!

_P/')'*!#^^ca?!

• [-!</+-!&'0:!&'-!:-/,!,&9'7!4/,(-,N5!(/,>-.!_\07!2.,/.<%&'/a!H).<)'!.<-!G).:!&4!$7(&'.&'?!!

• X00!&4!.<-!4/,(-,N5!(/,>-.5!)'!.<-!G/=)./0!L-;)&'!/,-!.<,)+)';?!!

• ]!0&%/0!,-;)&'/0!G&((9').:!29==&,.-7!X;,)%90.9,-!_G2Xa!&=-,/.)&'5!/,-!4900:A5985%,)8-7?!

• !##*'5##*'6#7'8-#9,:.!!b!/!(90.)A4/,(!G2X!8/5-7!&9.!&4!'&,.<-/5.!$7(&'.&'!H)00!8-!=)0&.-7!

.<)5!59((-,?!!

• /%.';#:%"'54-<.!b!)5!H&,>)';!H).<!$7(&'.&'!;,&%-,:!,-./)0-,5!.&!)7-'.)4:!.<-!=,&79%.5!.</.!/,-!

;,&H'*!(/7-!/'7!=,&79%-7!,);<.!<-,-!)'!X08-,./!;)+)';!%&'59(-,5!/'!&=.)&'!.&!89:!0&%/00:!)4!

.<-:!5&!%<&&5-?!

!

!



!

! e!

=>? 9:0&<1,*&$2(&,?-&@"0%(AB+AC,A<":%(&D-&E&>?-&9FF"0,:21,*&"6&$&!"#$%&'""(&4#"2".*'

@<-![/:![-!$/.!(&+-5!95!.&H/,7!/!+)8,/'.!0&%/0!4&&7!5:5.-(!.</.!&44-,5!595./)'/80-!=,&5=-,).:!4&,!

&9,!%).:!/'7!,-;)&'?!!G).)-5!/%,&55!.<-!H&,07!/,-!,-%&;')M)';!.<-!&==&,.9').:!/'7!)(=&,./'%-!&4!0&%/0!

4&&7!5:5.-(5?!'

!"#$%&"'(")*+,-..&%)/"$)0,

• "cd!&4!&9,!-%&0&;)%/0!4&&.=,)'.!)5!.)-7!.&!4&&7!%&'59(=.)&'?!QV9,%</5)';!0&%/00:!=,&79%-7!4&&7!

)5!.<-!(&5.!5);')4)%/'.!H/:!.&!,-79%-!.<-!4&&7!4&&.=,)'.R!_[)05&'!1!X')-05>)*!#^^Da?!

'

!1&"&'$1,-..&%)/"$)0,

• Y/':!%).)M-'5!/,-!/H/,-!.</.!89:)';!0&%/0!4&&7!<-0=5!.<-!-%&'&(:?!!

L-5=&'7-'.5!0)+)';!H).<)'!.<-!G/=)./0!,-;)&'!;/+-!.&=!,/.)';!.&!Q<-0=5!&9,!-%&'&(:R!

/5!,-/5&'!4&,!89:)';!0&%/0!4&&7!_U$X*!#^^ca?!

• U,&H)';!/H/,-'-55!/'7!7-(/'7!4,&(!%&'59(-,5!.&!-/.!7)44-,-'.0:!4&,!8&.<!<-/0.<!/'7!

-%&'&()%!,-/5&'5?!

o ]#d!&4!G/'/7)/'5!,-;90/,0:!=9,%</5-!0&%/00:!;,&H'!4&&7!_O=5&5!L-)7*!#^^ea!

o `"d!&4!G/'/7)/'5!5/:!8-'-4).!&4!0&%/0!4&&7!)5!.</.!).!<-0=5!:&9,!0&%/0!-%&'&(:!

_O=5&5!L-)7*!#^^ea?!

o W^d!5=-'7)';!)'%,-/5-!/.!J/,(-,N5!Y/,>-.5!8-.H--'!#^^]!1!#^^C!_X08-,./!

X;,)%90.9,-*!#^^Ca?!

o c^d!&4!X08-,./!<&95-<&075!)'7)%/.-7!.<-:!</7!=9,%</5-7!0&%/0!4&&7!)'!.<-!=/5.!"#!

(&'.<5!_X08-,./!X;,)%90.9,-*!#^^Ca?!

o "iW!&4!X08-,./!<&95-<&075!5/:!.<-:!H)00!89:!(&,-!0&%/0!4&&7!'-F.!:-/,!_X08-,./!

X;,)%90.9,-*!#^^Ca?!

o \+-,!`Dd!&4!,-5=&'7-'.5!)'!.<-!G/=)./0!,-;)&'!)7-'.)4)-7!./5.-*!'9.,).)&'*!5-%9,).:*!

-'+),&'(-'.!/'7!-%&'&(:!/5!+-,:!)(=&,./'.!,-/5&'5!4&,!89:)';!0&%/0!4&&75!_U$X*!

#^^ca?!

• [<)0-!7&00/,5!5=-'.!H).<!0/,;-!%&,=&,/.)&'5!/0(&5.!)((-7)/.-0:!0-/+-!.<-!%&((9').:*!7&00/,5!

5=-'.!&'!0&%/0!4&&7!=,&79%.5!%),%90/.-!H).<)'!.<-!%&((9').:!-);<.!.&!"D!.)(-5*!7,/5.)%/00:!

)(=,&+)';!.<-!+/09-!&4!:&9,!=9,%</5-!_3X66$*!#^^ca?!

• 2<)4.)';!.&!/!(&,-!0&%/0!4&&7!-%&'&(:!%,-/.-5!E&85!/'7!)'%,-/5-7!&9.=9.*!-/,')';!/'7!895)'-55!

./F-5?!J&,!-F/(=0-*!/!#^d!5<)4.!.&!0&%/0!4&&75!)'!B-.,&).!/'7!4)+-!59,,&9'7)';!%&9'.)-5!,-590.5!

)'!WD*C##!E&85!/'7!hW?]!8)00)&'!)'!)'%,-/5-7!&9.=9.*!hc^^!()00)&'!)'!)'%,-/5-7!-/,')';5*!/'7!

h"DD!()00)&'!)'!)'%,-/5-7!895)'-55!./F-5!_2<9(/'*!#^^ca?!!!

• \9,!%/0%90/.)&'5!)'7)%/.-!-F.,/=&0/.)';!.<-5-!,-590.5!.&!$7(&'.&'!G-'595!Y-.,&=&0)./'!X,-/!

H&907!,-590.!)'!#"*Wce!E&85*!)'%,-/5-7!&9.=9.!&4!h#?"!8)00)&'*!hD]^!()00)&'!)'!)'%,-/5-7!

-/,')';5*!/'7!hc#!()00)&'!)'!895)'-55!./F-5?!!!

• #^d!5<)4.!&4!4&&7!7&00/,5!.&!0&%/0!4&&7!)'!S)';!G&9'.:!)'!2-/..0-*![/5<)';.&'!H&907!,-590.!)'!

'-/,0:!hD^^!()00)&'!/''9/0!)'%&(-!)'%,-/5-!_2&'./;*!#^^Ca?!

• O'!-/,0:!#^^c*!U,-/.-,!$7(&'.&'!X00)/'%-!%&'79%.-7!/!6&%/0!J&&75!29,+-:!/'7!V0-7;-!.&!

/55-55!&9,!%&(().(-'.!.&!59==&,.)';!/!0&%/0!4&&7!-%&'&(:?!`"#!U,-/.-,!$7(&'.&'!

<&95-<&075*!%&(=,)5)';!/8&9.!#^^^!)'7)+)79/05*!%&(()..-7!.&!5<)4.!]^d!&4!.<-),!%9,,-'.!

4&&7!7&00/,5!.&!0&%/0!4&&7!H<-'!.<-!)(=&,./'.!/'7!+-,:!)(=&,./'.!%</00-';-5!.&!89:)';!0&%/0!

4&&7!/,-!,-5&0+-7?!!@<)5!H&907!,-590.!)'!/!5<)4.!&4!h#?W!()00)&'!7&00/,5!/''9/00:!.&!=9,%</5)';!

0&%/0!4&&75?!O4!#Dd!&4!$7(&'.&'!G-'595!Y-.,&=&0)./'!X,-/!,-5)7-'.5!,-5=&'7-7!5)()0/,0:*!

.<)5!H&907!(-/'!&+-,!hWW^!()00)&'!H&907!8-!5<)4.-7!.&!0&%/0!4&&75?!@<)5!H&907!,-590.!)'!/!

.&./0!0&%/0!4&&7!=9,%</5)';!&4!hDW^!()00)&'?!@<-!(90.)=0)-,!-44-%.!H&907!8,)';!.<-!-#"2".1#&

1.F$#,&,"&"8-0&GH&51%%1"2!!



!

! `!

• L-0/.-7!.&!Z&,5-<)005!O'795.,)/0!X2VI![</.!=&55)8)0).)-5!();<.!8-!.<-,-!!4&,!4&&7!=,&%-55)';*!

7)5.,)89.)&'!/'7!;,--'<&95-!)'795.,:j!@<)5!%&907!8&&5.!8&.<!,-;)&'/0!/'7!0&%/0!+-;-./80-!

=,&79%.)&'!/'7!=,&+)7-!/'!-%&'&()%!-';)'-!4&,!.<-!G).:!/'7!,-;)&'?!

'

2&1$*+,*"3,4(*+)5,-..&%)/"$)0,

J&&7!5-%9,).:!%&'.,)89.-5!.&!8&.<!.<-!5&%)/0!/'7!=<:5)%/0!<-/0.<!&4!/!%&((9').:!8:!7-%,-/5)';!

5&%)/0!)5&0/.)&'!/'7!)'%,-/5)';!.<-!%&'59(=.)&'!&4!4,9).5!/'7!+-;-./80-5?!_3)-<0-,!-.!/0?!"ccc*!

@&,&'.&!J&&7!V&0)%:!G&9'%)0!#^^"*![-05<!/'7!Y/%L/-!"ccCa?'

&

&

]?^ &I$J123&,?-&)?16,&E<0-$,123&$&;150$2,&$2(&):+,$12$5%-&!"#$%&'""(&4#"2".*!

!

Y/>)';!.<-!5<)4.!.&H/,7!/!0&%/0!4&&7!-%&'&(:!H)00!,-K9),-!0-/7-,5<)=!/'7!%&(().(-'.!4,&(!7)+-,5-!

5./>-<&07-,5?!@<-,-!/,-!(/':!%,-/.)+-!H/:5!4&,!/00!)'.-,-5.-7!=/,.)-5!.&!H&,>!.&;-.<-,!.&!%,-/.-!/!

+)8,/'.*!<-/0.<:!/'7!595./)'/80-!0&%/0!4&&7!-%&'&(:?!!@<-!.)(-!)5!'&Hk!Y/':!-F/(=0-5!4,&(!

(9')%)=/0).)-5!/'7!;,&9=5!4,&(!/,&9'7!.<-!H&,07!7-(&'5.,/.-!H</.!)5!=&55)80-!)'!.-,(5!&4!(&+)';!

.&H/,7!/!0&%/0!4&&7!-%&'&(:!)'!&9,!,-;)&'?!_2--!X../%<(-'.!"a!

$7(&'.&'!)5!/0,-/7:!/![&,07!,-'&H'-7!0-/7-,!)'![/5.-!Y/'/;-(-'.!=,/%.)%-5!/'7!f/.9,/0!X,-/5!

%&'5-,+/.)&'?!!![-!</+-!.<-!=&.-'.)/0!.&!8-%&(-!/!0-/7-,!)'!595./)'/80-*!5(/,.!;,&H.<!)4!).!

/77,-55-5!.<-!49'7/(-'./0!'--7!&4!4&&7?!!L/)5)';!.<-!=,&()'-'%-!&4!4&&7!)'!.<-!Y9')%)=/0!

B-+-0&=(-'.!V0/'!)5!/!>-:!H/:!.&!0)+-!9=!.&!.<)5!=&.-'.)/0?!!!

!

&

]?" 9:0&B+J&&E&C2,-30$,1"2&"6&!"#$%&'""(K&L05$2&B301#:%,:0-&=&!$2(AL+-!
!

@,'A-3,'.B%.'6$)0,6&/"1$+,3('&"7)%*)(,+(*3(%75$.,4)'0%C4)3'.B,'<B4D.'$E'4).,3-%.4)3'"#:%"'D##*'

%)*'A-$%)'%3-4:A".A-,'4).#'.B,'FA)4:4G%"'H,I,"#G0,).'8"%)'J4.B'.B,'D#""#J4)3'G#"4:4,<I!

!

• C2,-30$,-&%"#$%&6""(&+*+,-.&1.F$#,K&12#%:(123&F0"(:#,18-&#$F$#1,*K&#$00*123&#$F$#1,*K&

-#"2".1#&%12J$3-+&$2(&+:+,$12$51%1,*K&12,"&$%%&(-#1+1"2+&0-3$0(123&#"28-0+1"2&"6&

$301#:%,:0$%&%$2(+&,"&",?-0&:+-+M&

!

• N-8-%"F&$2&$301#:%,:0$%&$0-$+&F%$2K&12#%:(123&$2&128-2,"0*&"6&$%%&-O1+,123&$301#:%,:0$%&

%$2(+K&$2(&$++-++&,?-10&F",-2,1$%&+:1,$51%1,*&6"0&%"#$%&6""(&F0"(:#,1"2&12&,-0.+&"6&+"1%&

P:$%1,*K&60"+,&60--&30"Q123&+-$+"2K&10013$,1"2K&F0"(:#,18-&#$F$#1,*K&$2(&+:+,$12$51%1,*M&

&

• /0".",-&$&F0"812#1$%&$FF0"$#?&,"&6""(&+-#:01,*&$2(&#?$.F1"2&,?-&F0-F$0$,1"2&"6&$&

#".F0-?-2+18-&6""(&+-#:01,*&F%$2&5*&,?-&<$F1,$%&R-31"2&D"$0(M!!!@<)5!8-;)'5!H).<!/!

L-;)&'/0!J&&7!2:5.-(!2.97:!.</.!)'%097-5!=,&79%.)+-!%/=/%).:*!%/,,:)';!%/=/%).:*!

-%&'&()%!0)'>/;-5*!/'7!595./)'/8)0).:*!!

!

• 42+:0-&$##-++&,"&%"#$%&6""(&,?0":3?&$&+-#:0-&%$2(&+:FF%*&$2(&#1,*AQ1(-&$+&Q-%%&$+&

2-13?5":0?""(&%-8-%&$FF0"$#?-+&,"&%"#$%&6""(&$2(&6""(&+-#:01,*M,

!

• B("F,123&S0-$,-0&4(."2,"2&B%%1$2#-T+&+:1,-&"6&F0"F"+-(&$.-2(.-2,+&,"&,?-&IN/!

.</.!,/)5-5!.<-!=,&()'-'%-!&4!4&&7!.<,&9;<&9.!.<-!7&%9(-'.!/'7!-'59,-5!4&&7!

8-%&(-5!/!%-'.,/0!=)00/,!)'!&9,!=0/'')';!=,&%-55-5?!

!



!

! C!

]?# 9:0&<"..1,.-2,&E&/:,,123&9:0&I"2-*&@?-0-&9:0&I":,?+&B0-!

&

2<)4.)';!.&!/!+)8,/'.!/'7!595./)'/80-!4&&7!5:5.-(!)5!'&.!&'0:!/!=&0)%:!)559-?!!2);')4)%/'.!%<&)%-5!

/8&9.!.<-!>)'7!&4!4&&7!5:5.-(!H-!H/'.!/,-!8-)';!(/7-!)'!.<-!(/,>-.=0/%-?!!G).)M-'5!/,-!,-/7:!

.&!7&!&9,!=/,.?!!!

!

O'!-/,0:!#^^c*!U,-/.-,!$7(&'.&'!X00)/'%-!%&'79%.-7!/!6&%/0!J&&75!29,+-:!1!V0-7;-!.&!/55-55!

/'7!&,;/')M-!&9,!%&(().(-'.!.&!0&%/0!4&&75?!!`"#!U,-/.-,!$7(&'.&'!<&95-<&075*!%&(=,)5)';!

/8&9.!#^^^!)'7)+)79/05*!%&(()..-7!.&!5<)4.!/'!/77).)&'/0!]^d!&4!.<-),!%9,,-'.!4&&7!7&00/,5!.&!

0&%/0!4&&7!H<-'!.<-!)(=&,./'.!/'7!+-,:!)(=&,./'.!%</00-';-5!.&!89:)';!0&%/0!4&&7!/,-!,-5&0+-7?!!

@<)5!H&907!,-590.!)'!/!5<)4.!&4!h#?W!()00)&'!7&00/,5!/''9/00:!.&!=9,%</5)';!0&%/0!4&&75?!!

!

• <:00-2,&#1,1U-2&F%-(3-&,"&+?16,&GHMV&.1%%1"2&"6&$22:$%&6""(&+F-2(123&,"&%"#$%&6""(+!!

!

• O4!#Dd!&4!$7(&'.&'!G-'595!Y-.,&=&0)./'!X,-/!,-5)7-'.5!,-5=&'7-7!5)()0/,0:*!.<)5!H&907!

(-/'!"8-0&GVVW&.1%%1"2&Q":%(&5-&+?16,-(&,"&%"#$%&6""(+!!

!

• @<)5!H&907!,-590.!)'!/!.&./0!0&%/0!4&&7!=9,%</5)';!&4!hDW^!()00)&'!

!

• @<-!(90.)=0)-,!-44-%.!H&907!8,)';!.<-!-#"2".1#&1.F$#,&,"&"8-0&GH&51%%1"2!!

!

• O4!.<-!-'.),-!=&=90/.)&'!&4!$7(&'.&'!,-5=&'7-7!.<)5!H/:*!)'%097)';!.<-!(90.)=0)-,!-44-%.!.<-!

-%&'&()%!)(=/%.!&4!/!0&%/0!4&&7!-%&'&(:!H&907!8-!hC!.&!h"^!8)00)&'!!

!

!

XMW <"2#%:+1"2&

&

!@<-!G).:!&4!$7(&'.&'!)5!=&5).)&'-7!.&!./>-!/!0-/7-,5<)=!,&0-!)'!%,-/.)';!/!+)8,/'.!/'7!595./)'/80-!6&%/0!

J&&7!$%&'&(:?!$7(&'.&'!</5!7-(&'5.,/.-7!).5!/8)0).:!.&!8-!)''&+/.)+-*!/.!.<-!4&,-4,&'.!&4!.-%<'&0&;:!

/'7!).5!%&(().(-'.!.&!595./)'/8)0).:!.<,&9;<!).5!+-,:!=,&;,-55)+-!/'7!/7+/'%-7!/==,&/%<!.&!H/5.-!

(/'/;-(-'.!/'7!'/.9,-?!f&H!)5!.<-!&==&,.9').:!.&!89)07!&'!.</.!/5!H-!%&'.)'9-!&'!&9,!E&9,'-:!&4!

89)07)';!/'7!;,&H)';!&9,!;,-/.!%).:?!

!

[-!</+-!7-(&'5.,/.-7!.<-!'--7*!.<-!7-(/'7!4&,!/'7!.<-!(/':!8-'-4).5!&4!/!5.,&';*!+)8,/'.!0&%/0!4&&7!

-%&'&(:?!X!0&%/0!4&&7!5:5.-(!/5!H-!</+-!7-5%,)8-7!)5!/!>-:!7,)+-,!&4!5.,&';!-%&'&()%!;,&H.<!/5!H-00!/5!

<-/0.<)-,*!5/4-,*!/'7!(&,-!-'+),&'(-'./00:!4,)-'70:!4&&7?!

!



!

! c!

B,,$#?.-2,&Y7&&C21,1$,18-+&60".&",?-0&Z:01+(1#,1"2+&,?$,&+:FF"0,&,?-&(-8-%"F.-2,&"6&$&!"#$%&'""(&

)*+,-.&&

5##*'KE<.,0'

L<<A,'%**-,<<,*'

L)4.4%.4I,' H,<:-4G.4#)'

U,&H)';! U,--'!Z-%./,-5*!

2.,/.<%&'/!

G&9'.:!

J&%95-7!&'!59==&,.)';!4/()0:!4/,(5!.&!.<,)+-!.<,&9;<!-79%/.)&'!/'7!

7-(&'5.,/.)&'!)').)/.)+-5!/,&9'7!595./)'/80-!4/,()';!=,/%.)%-5*!/'7!

=,&+)7)';!/;,)%90.9,/0!-F=-,)-'%-!&==&,.9').)-5!4&,!9,8/'!/'7!,9,/0!

,-5)7-'.5!&4!2.,/.<%&'/!G&9'.:?!

V&0)%:!/'7!

V0/'')';!

G/0;/,:!J&&7!

V&0)%:!G&9'%)0!!

P)5)&'!)5!.&!7-+-0&=!4&&7!=&0)%)-5!)'!.<-!8-5.!)'.-,-5.5!&4!G/0;/,)/'5?!

@<-:!</+-!/!J&&7!G</,.-,!H<&5-!=,-/(80-!5./.-5!A!@<-!G/0;/,:!J&&7!

G</,.-,!=,-5-'.5!/!+)5)&'!4&,!/!4&&7!5:5.-(!H<)%<!8-'-4).5!&9,!

%&((9').:!/'7!.<-!-'+),&'(-'.?!O.!5-.5!&9.!.<-!G).:!&4!G/0;/,:N5!

%&(().(-'.!.&!.<-!7-+-0&=(-'.!&4!/!%&&,7)'/.-7!(9')%)=/0!4&&7!

=&0)%:*!/'7!/')(/.-5!&9,!%&((9').:N5!-';/;-(-'.!/'7!=/,.)%)=/.)&'!)'!

%&'+-,5/.)&'5!/'7!/%.)&'5!,-0/.-7!.&!4&&7!5-%9,).:!)'!G/0;/,:?!

U,&H)';! G/0;/,:!J&&7!

V&0)%:!G&9'%)0!

M?NN'$E'M?NN!

V,&E-%.!

$'%&9,/;-5!.<-!95-!&4!)'795.,)/0*!%&((-,%)/0!/'7!=,)+/.-!0/'7!4&,!

;,&H)';!4&&7*!)'%,-/5)';!.<-!'9(8-,!&4!;,&H)';!5=/%-5!8:!#^""!8:!

#^""?!

V,&%-55)';!/'7!

B)5.,)89.)&'!

3,/M-/9!G&9'.:!

"^^S!S).%<-'!

V/,.:!A!

B,/:.&'!P/00-:!

B-+-0&=)';!/!0&%/0!4&&7!7/./!8/5-!/'7!7),-%.&,:!/'7!=,&+)7)';!'&'A

4)'/'%)/0!59==&,.!4&,!0&%/0!%/''-,5!/'7!4/,(-,5!.&!5-.!9=!%&&=-,/.)+-5!

/'7!%&((9').:!>).%<-'5!/'7!.&!<-0=!%).)M-'5!-/.!0&%/0?!

V,&79%.)&'*!

X%%-55*!

B)5.,)89.)&'!

@&,&'.&!J&&7!

V&0)%:!G&9'%)0!
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